
“That was pretty critical to 
resuming development,” 
Paul Copleman, an Iberdrola 
spokesman, said in a recent 
interview.“Without that, the 
extension might not have 
had any impact this year. 
We’re in a good position to 
get some construction 
started.” 

According to New Energy 
Finance. The tax credit 
helped make wind the largest 
source of new capacity in the 
U.S. last year. Wind energy 
has the potential to supply as 
much as 20 percent of Amer-
ica’s electricity by 2030, ac-
cording to projections from 
the U.S. Energy Department. 

Primeau Funding has capital 
available for wind energy. 
Contact us today for all the 
details and qualifications of 
wind energy project funding. 

As the new year begins there 
is good news for the wind 
power industry. Wind energy 
development has received a 
much needed shot in the arm 
from the federal government. 
Part of the fiscal-cliff deal is a 
one-year extension of the fed-
eral production tax credit for 
wind power. 

The production tax credit 
was set to expire on 12-31-12 
but a one-year extension was 
included in the January 1st 
fiscal-cliff deal. 

In order  to take advantage 
of the federal tax credit, wind 
farm developers had been 
working overtime to finish 
projects by the Dec. 31st 
deadline. The Production 
Tax Credit consists of a 2.2-
cent credit for every kilowatt 
hour they generate in their 
first 10 years which adds up 
to about $1 million for every 
large turbine installation. 
Developers will now have 
another full year, and the 
credit will apply even to pro-
jects that are started but not 
fully completed by the end of 
2013. 

In the past the PTC would 
only cover projects that were 
in operation before the credit 

expired but now the federal 
subsidy has been modified to 
include any wind energy pro-
jects that construction has 
been started on before the 
expiration date.  

There was much uncertainty 
last year over whether the 
policy would be renewed. 
This is the main reason the 
U.S. is expected to install 
only 4,800 megawatts of tur-
bines in 2013 which is down 
from an estimated 11,800 
megawatts in 2012, as stated 
in a report by Bloomberg 
New Energy Finance. 

“This extension allows the 
industry to reactivate devel-
opment that had been on 
hold since mid-year,” ac-
cording to Tom Vinson, sen-
ior director of federal and 
regulatory affairs at the 
American Wind Energy As-
sociation.“The start con-
struction language provides 
a longer period of certainty 
than prior extensions.”  

Without the revised language 
Iberdrola (IBE), the second-
largest builder of U.S. wind 
farms with more than 4,800 
megawatts in operation, 
would have pursued few new 
wind developments this year.  
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Companies developing new 
oil and gas reserves in the 
U.S. and Canada are seeking 
an ever increasing amount of 
their capital from private 
equity  these days. In the 
present day and recent past, 
private equity investors are 
providing more and more 
cash to finance the develop-
ment and production of oil 
and gas. 

During  the first quarter of 
2012, private equity firms 
have provided $11.5 billion 
to eleven deals in the oil and 
gas market. This amount of 
capital accounts for almost 
one-third of the $34 billion 
total invested in the industry 
during this period. This 
amount, $11.5 billion, is the 
largest amount of funding 
that has come from private 
equity in the past 20 years in 
the oil and gas industry. 

Several new technologies of 
exploration and production 
methods of oil and gas have 
led to never before levels of 
activity in the U.S. oil and 
gas market. 

These new technologies in-
clude hydraulic fracturing 
(“fracking”) and horizontal 
drilling, in the case of shale 
gas and shale oil, and steam 
assisted gravity drainage 
(SAGD), in the case of oil 
sands. Also, there have been 
many advances in deepwater 
drilling.  

One major  goal for the U.S. 
is energy independence. This 
means not being dependent 
on foreign oil sources. This is 
being accomplished by using 
less oil  and increasing the 
amount of oil production in 
the U.S. Right now we are on 
the path of being the largest 
producer of hydrocarbons in 
the world by 2017. 

This demand for domestic 
energy sources has created a  
need for much capital. Infra-
structure spending to get the 
supply from the source to 
the end user is expected to 
reach as high as $33 trillion 
by the year 2035 according 
to the International Energy 
Agency (IEA). 

Increased levels of natural 
gas production and a mild 
winter in 2011 have led to 
lower prices for natural gas. 
This decrease in revenue has 
caused oil and gas producers 
to turn their attention to 
more profitable avenues 
such as oil and liquid-rich 
gas reserves.  

At the same time low gas 
prices also contribute to less 
revenue for companies to 
spend on exploration for 
new assets. This creates 
more opportunity for private 
equity by forcing the oil and 
gas companies to look for 
outside sources of capital to 
finance their exploration for 
more profitable assets. 

All of these factors assure 
that private equity sources 
will continue to be an essen-
tial capital provider to the 
energy industry. Private 
money is much needed to 
finance the discovery and 
production of oil and gas 
along with building the in-
frastructure needed get it to 
the consumer. 

At Primeau Funding we have 
several options available to 
get your oil and gas projects 
funded. Primeau Funding 
has the capability of straight 
debt,   equity participation or 
a debt/equity combination 
to get your deal funded. Call 
us today for the details. 
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Effective Loan Package 

Here are some key factors involved when 
submitting your loan package to Primeau 
Funding. There are just three documents 
we are interested in reviewing before we 
can provide you with our level of interest: 

1. Loan Profile:
Completing this form will provide us with a 
lot of key information about your funding 
request. (Not applicable for Wind Energy or 
Oil and Gas) 

2. Sources and Uses of Funds:
This form provides us with information 
about equity in the deal. 

3. Executive Summary:
This will assist us with understanding your 
project in full detail.  

Loan Profile and Sources and Uses forms 
are available on website Loan Forms page. 

Hard Money,  Equity Funding, Oil and Gas Funding, Wind Energy Funding 

Primeau Funding 
10575 N. 114th St. Suite 103 
Scottsdale, AZ 85259 

480-832-1616 

loans@primeaufunding.com 

www.primeaufunding.com 

Submitting an Executive Summary 

One to Three Pages (3 pages maximum) to 
include the following: 

State exactly what the project is. 

State a summary of the income for the 
stated project. 

State the background of the individuals. 

State the net worth of the individuals. 

State the amount of funds needed. 

State the amount of funds being furnished 
by the individuals. 

Funding Available for 
Non-U.S. Residents 

Primeau can provide financing 
for Non-U.S. residents. If you 
have a good project that needs 
funding but are not a resident 
of the United States, we can 
help. Contact us today if you 
are a Non-U.S. resident looking 
for funding. 

www.primeaufunding.com 
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