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Primeau Funding is providing special developer loan packages that keeps 
developers on target. Traditional banks have all turned away requests for 
residential & commercial development.  While we feel that this is an interim 
conservative measure taken by traditional lenders until the market recovers, 

developers none the less, face loosing 
their projects due to lack of phase 2 or 3 
financing.  

Primeau's Residential Housing 
Development Program is primarily for 
transactions $10 million or higher.  
Smaller projects will be considered on a 
case by case. 

Primeau’s High Rise Condo Conversion  
development program requires the 
project be at least 10 stories.  

Consideration will be given to location, 
exit strategy, re-payment plan and 
ability, comps and all appraisals. We 
have the capital available to loan if the 
development and the principals meet our 
criteria.  

If you are developer and need creative financing, please call us a call to see if 
your project will fit one of our developer loan programs.  

Mortgage Warehouse L ines  Offered By Pr imeau 

“Banks Leaving Developers  in  the Cold”  
Pr imeau Funding Offers  Specia l  Developer  Funding   

Primeau Funding is one of the few left standing that is offering mortgage 

warehouse lines with terms you can live with. Our warehouse 

team has been in the mortgage warehouse business for over 60 

years collectively. If your company is profitable or shows the 

ability to be profitable, and you have been in business for 2 years 

or longer, there is a good chance you will qualify for our 

warehouse line program. Lines start at $2 million and go up to 

$20 million.   
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Want to ensure your loan package is viewed?  Here are some key factors 
involved when submitting your loan package to Primeau Funding.   

There are just 3 documents we are interested in reviewing before we can provide 
you with our level of interest, and those documents are: 

1. Loan Profile: Completing this form will provide us with a lot of key information 
about your funding request. 

2. Personal Net Worth Statement:  This form will tell us about the borrower(s) 
along with their financial strength.  

3. 1-3 Page Overview or Executive Summary:  This will assist us with 
understanding your project in full detail. 

Once we decide to pursue your loan request, we will typically require the 
following documents: 

1. Last 2 Years Tax Returns (both personal & business) in some cases we will 
exclude these using our light-doc & stated program  

2. Resume of Borrower  

3. Information on Management Company Managing The Facility 

4. Copy of Recent Appraisal (if available, if not, we will order) 

5. Current Lender Information (if applicable) 

6. Environmental Report & Title Information 

7. Current Rent Roll (if applicable) 

8. Balance Sheet (if applicable) 

9. Profit & Loss Statement (if applicable) 

10. Photos & Comps of Property 

11. Budget for Construction (if applicable)  

 

 

Visit our web site for forms online at  

www.primeaufunding.com/Loan_Forms.htm 

How to  Make a Successfu l  Loan Appl icat ion  
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See CRE Report  on Page 3  
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While economic uncertainty and the credit crunch have led to investor    
anxiety in many markets, commercial real estate remains comparatively   
attractive, according to Deloitte LLP’s recently released report, 2008 Real     
Estate Capital Markets Industry Outlook.  

"In prior boom cycles, commercial real estate has responded by overbuilding. 
The industry has clearly learned its lesson because this time commercial real 
estate is enduring a credit crunch, not a crisis, partially because it resisted 
this urge,” said Dennis Yeskey of Deloitte’s Real Estate Capital Markets   
practice.  

"No doubt the industry is in a strong position to withstand a recession, 
should one occur, and commercial real estate remains a viable investment 
option for those seeking to diversify and insulate their portfolios from market 
volatility.”  The Deloitte report discloses that commercial real estate (CRE) 
has "evolved from an asset class characterized by steadfast returns and low 
volatility to a ‘Best in Show’ asset class providing investors with both high 
yield and high stability . . .  

The report makes a number of positive observations regarding commercial 
real estate, including:  

*  Over the 3-year period from 2004 to 2006, core private commercial real 
estate had annual returns of more than 17 percent, while the S&P had an 
average annual return of 10.44 percent over that period, NASDAQ returned 
less than 7 percent, and bonds returned less than 5 percent.  

*  Due to the weak U.S. dollar, commercial real estate in the U.S. is rela-
tively attractive to foreign investors compared to other international markets.  

*  Overall vacancies in commercial real estate remains stable, and rent    
continues to increase.  

The "Bottom Line,” according to the report: "Going forward, investors would 
do well to stop comparing commercial real estate returns to the previous few 
years’ performance, and to take a closer look at how these returns fit into 
the big picture.”  

"When compared to other investment categories (stocks, bonds, etc.),    
commercial real estate remains an attractive investment vehicle due to its 
stability and opportunity for diversification.”  

 

 

 

 

Commercia l  Real  Estate   

St i l l  Outperforming the Stock Market   
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