
According to the American Wind Energy 
Association the total U.S. installed wind 
capacity, through the end of 2015 was 
73,992 MW. For the past ten years this 
number has been increasing at a rate of 
25% or more every year. All the indicators 
show it is apparent that 2016 will be     
another record year for the wind energy  
industry in the U.S. 

This past December the U.S. renewable 
energy industry received an early present 
for Christmas when Congress voted to 
extend the wind energy Production Tax 
Credit (PTC) and Investment Tax Credit 
(ITC). This is a much needed “shot in the 
arm” for the U.S wind energy industry. 

The Communications Director for the   
Environmental and Energy Study Institute 
(EESI), Amaury Laporte, said this “a huge 
deal for wind power” he stated that the 
extension of the PTC alone will more than 
likely result in “the installation of almost 
twice as much wind capacity in the U.S. 
as would otherwise have been the case 
between 2016 and 2020.” Laporte added 
that the extensions may actually result in 
less wind capacity coming online in 2016, 
due to the five-year extension of the credit  
giving developers more time to start new 
projects. 

Steve Sawyer, Secretary General for the 
Global Wind Energy Council (GWEC), 
said the U.S. wind energy market may be 

“a little subdued” in 2016 due to the fact 
tax extensions were not resolved until the 
eleventh hour. Despite that, he remains 
optimistic for a “substantial market” in 
2016. 

This year will bring the official launch of 
operations for the Block Island Wind 
Farm, a 30MW installation off the coast of 
Rhode Island. Although it’s a relatively 
modest capacity of 30MW, Sawyer says it 
is a good start and it will lead to further 
offshore development, although cost will 
remain a limiting factor in its early stages. 
“The price differential between offshore 
wind and conventional generation is still 
very large, and will be until there’s some 
scale,” according to Sawyer. “It’s going to 
be awhile before the costs come down 
enough to make it more attractive.” 

The U.S. Department of Energy’s Wind 
Vision report states the United States 
may be able to meet 10 percent of its 
electricity needs through wind power by 
2020. The report also predicts meeting 20 
percent need by 2030, and 35 percent by 
2050. 

Wind energy development is going to be 
strong in 2016 and  for many years to 
come. Primeau has been active securing 
capital for wind energy for several years. 
Call Primeau Funding today to discuss 
your wind energy funding needs. 
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In spite of a weak global economy, the 
commercial construction industry's solid 
economic recovery in 2015 will continue 
in 2016. This is according to the 2016 
construction industry forecast from 
the Associated Builders and Contractors 
(ABC). 

In 2016 the ABC forecasts nominal 
growth in nonresidential construction 
spending of 7.4%, along with growth in 
employment and backlog. 

"The mid-phase of the recovery process 
is typically the lengthiest part and will   
ultimately give way to the late phase, 
when the economy overheats,” ABC Chief 
Economist Anirban Basu said. "Already, 
signs of overheating are evident, most 
particularly with respect to emerging skills 
shortages in key industry categories such 
as trucking and construction." 

Basu said that average hourly earnings 
across all industries are up only 2% in the 
past year, below the Federal Reserve's 
goal of 3.5%. The purchase prices in real 
estate and the technology segments are 
rocketing higher and capitalization rates 
remain unusually low. 

According to the most recent 
ABC Construction Confidence Index, 
overall contractor confidence increased 
with respect to both sales (67.3 to 69.4) 
and profit margins (61 to 62.9). While the 
pace of hiring is not expected to increase 
rapidly during the next six months, largely 
because of the lack of suitably trained 
skilled personnel, although the rate of 
new hires will continue at a steady pace. 

ABC's Construction Backlog Indicator  
also signals strong demand. According to 

the latest survey, average contractor 
backlog stood at 8.5 months by mid-year 
2015, with backlog surging in the western 
United States and the heavy industrial 
category. 

Along with ABC, other analysts predict 
2016 will be a strong year for the industry 
as the Dodge Data & Analytics' 2016 
Construction Outlook report predicted  
record growth, stating that the value of 
construction starts will be reaching an  
estimated $712 billion. 

All the industry experts seem to have the 
same opinion that 2016 will bring strong 
demand and booming business to the 
commercial construction industry. 

Bud LaRosa, chief business performance 
officer and chief financial officer for Tocci 
Building Companies says, "I don’t think I 
could be any more optimistic for 2016, 
these are truly the good times." 

According to the experts in the industry, 
along with a skilled labor shortage, there 
are a few trends to watch for. One trend 
will be an increase in prefabricated/offsite 
construction methods. Another is that 
green building will continue to grow in 
commercial and residential sectors with 
the commercial sector leading the pack in 
environmentally friendly structures. 

Primeau Funding offers commercial land 
development loans on commercial real 
estate for new construction, rehab       
projects, refinancing and cash-out. 

We can get your commercial construction 
project funded. Call Primeau today if you 
are in need of commercial real estate   
development  financing. 
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Fast Closings on Hard Money & Short-Term Bridge Loans! 
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10575 N. 114th St. Suite 103 
Scottsdale, AZ 85259 
 

480-832-1616 
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Broken Construction 

 

Mezzanine Financing 
Available 
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Submitting an Executive Summary 
 
One to Three Pages (3 pages maximum) to 
include the following: 
 
State exactly what the project is. 
 
State a summary of the income for the        
stated project. 
 
State the background of the individuals. 
 
State the net worth of the individuals. 
 
State the amount of funds needed. 
 
State the amount of funds being furnished        
by the individuals. 

Effective Loan Package 
 
Here are some key factors involved when 
submitting your loan package to Primeau 
Funding. There are just three documents 
we are interested in reviewing before we 
can provide you with our level of interest: 
 
1.  Executive Summary: 
This will assist us with understanding your 
project in full detail. 
 
2.  Sources and Uses of Funds: 
This form provides us with information 
about equity in the deal. 
 
3.  Loan Profile:  
Completing this form will provide us with a 
lot of key information about your funding 
request. (Not applicable for Wind Energy or 
Oil and Gas) 
 
Loan Profile and Sources and Uses forms 
are available on website Loan Forms page.  

International Funding 

We have funding available           
to include debt, equity or a          

combination in the Caribbean,  
Dominican Republic & Jamaica 

http://primeaufunding.com/
http://primeaufunding.com/Loan-Forms.htm

